
To us there are no foreign markets.TM

This document is for professional 
advisers only and is not for onward 
distribution to private clients.

Past performance is not a guide to 
future performance. The value of 
investments and any income from them 
can go down as well as up and you 
may not get back the amount originally 
invested. Investors should note that 
actual portfolio returns may be different 
to the returns of the model portfolio. 
Levels and bases for taxation may 
change. Figures represent performance 
of a model portfolio, individual account 
performance may differ. Past performance is not a reliable indicator of future returns. Source: Canaccord Genuity Wealth  

Management. All performance data to 30/06/2015. Total return, gross of fees and charges.
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June 2009 Dec 2009 Dec 2010 Dec 2011 Dec 2012 Dec 2013June 2010 June 2011 June 2012 June 2013 June 2014 Dec 2014 June 2015

3 Months YTD 1 Year 3 Years 5 Years
Inception 

(30/06/2009)

Model -1.60% 1.96% 4.84% 31.16% 56.40% 89.57%

Benchmark -2.49% 1.67% 6.67% 26.12% 50.28% 72.41%

YTD 2014 2013 2012 2011

Model 1.96% 6.16% 12.45% 13.39% 1.61%

Benchmark 1.67% 7.70% 10.02% 7.79% 3.15%

Benchmark 
WMA Income Portfolio Total Return
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Discrete performance (%)
Total return to end of last calendar quarter

Performance since inception (30/06/2009)

Paul and his team manage 
Canaccord’s MPS models 
and CGWM Inheritance 

Tax portfolios. He has been with Canaccord 
Genuity since 2001 and is a Chartered Fellow 
of the Chartered Institute for Securities and 
Investments.

Investment objective
The MPS Income Portfolio aims to produce an income stream, with some prospects for capital 
appreciation. With its focus on income production, fixed interest type investments tend to feature 
significantly, although there also tends to be a large proportion devoted to income producing 
equities. International equity funds and some collectives utilising alternative strategies may also be 
employed to reduce volatility and provide further diversification.

Cumulative performance (%)
Total return from inception to 30/06/2015

2nd Quarter 2015

MPS Income Portfolio
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Model Benchmark

Fixed Interest 31.4%

General International Equity 10.5%

UK Equity 39.9%

Sector Specific 4.1%

Alternatives 9.5%

32.5%

17.5%

37.5%

0.0%

5.0%

Property 0.0% 2.5%

Cash 4.6% 5.0%

Model Benchmark / WMA Income

Annualised volatility 8.43% 7.93%

Sharpe ratio 1.28 1.14

Maximum loss -5.97% -5.20%

Sharpe ratio: measures the risk/return trade-off. It is the annualised return less the average risk-free rate, divided by the 
annualised volatility of the model.

Risk & return since inception

MPS Income Portfolio suggested asset allocation

Annualised volatility: risk is measured by the variability of performance. The higher the standard deviation, the greater the 
variability (and therefore the risk) of the Fund or the Index.
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Edinburgh Investment Trust Ord  4.8% 
Legg Mason Income Optimiser 4.8% 
Investec UK Alpha Series 4.6% 
City Of London Investment Trust Ord 4.6% 
Polar Capital Healthcare 4.1% 

Top 10 holdings (%)
Investec UK Special Situations 8.8% 
Artemis Income  8.6% 
Schroder Income Maximiser 8.3% 
Invesco Sterling Bond 8.0% 
Jupiter Strategic Bond  6.0% 

Portfolio Manager commentary 
The current markets continue to be an interesting mix of short term concerns coupled with longer 
term opportunity. The US continues to reflect strong employment growth although the detail around 
the quality of these new jobs is questionable. In Europe growth has surprised on the upside but there 
are risks that the slow motion derailment of Greece will continue and has resulted in a short term 
correction. Despite the outcome of the Greek Referendum discussion will continue and uncertainty 
will remain as each of the repayment deadlines loom. Volatility will remain elevated but this does offer 
investors opportunities when the time is right. There is a general consensus that macro research 
remains favorable and that the key indicators still remain positive for equities in the longer term. The 
ongoing opportunities point toward us continuing to be overweight equities whilst being mindful of 
possible shorter term corrections. At the time of writing the shorter term concerns are very much and 
will continue to be driven by the current ongoing Greek situation. The risk of a sharp, quick decline 
cannot be dismissed and cannot be put aside until a long term solution is agreed.  
At this time the Asset Allocation and Portfolio Construction Committees maintain their positive stance 
on equities and risk assets over the longer term, but in their recent meeting they felt that shorter term 
uncertainties warrant a risk reduction across the portfolio’s, this risk reduction will be delivered either 
through partial equity sales or through use of diversifying assets.


